International Institute of Business Studies
(Unit of Shrimati B Devi Educational and Charitable Trust)

Provisional Balance Sheet as on 31 March 2024
(Amount in ¥, unless otherwise stated)

Not As at As at
v 31 March 2024 31 March 2023
Sources of Fund
Capital Fund 3 27,22,86,221 21,49,37,198
New Campus Fund 3,05,14,095 =
Non-Current liabilities
Long-term borrowings 4 2,19 47,339 267,12 832
32,47,27,655 24,16,50,030
Current liabilities
Short-term borrowings - .
Trade payables 5 13578144 70,76,082
Other liabilities 6 13,15,07,420 8,98,64,856
Short-lerm provisions 7 74,07,082 74,07,083
15,24,92,646 10,43,48,020
47,72,20,301 34,59,98,050
ASSETS
Non-current assets
Property, Plant and Equipment 8 23,60,50,514 19,90,49,103
Long-term Loans and Advances 9 2,20,23,710 1,32,45,211
25,80,74,224 21,22,94,314
Current assets
Shori-term | oans and Advances 9 1,05,85,620 79,774,482
Trade receivables 10 872,13,938 9,70,22 910
Cash and bank balances 1 4,66,00,360 68,63.836
Other assets 12 7,58,46,170 2,18,42,508
21,91.46,077 13,37,03,737
47,72,20,301 34,59,98,051
Summary of significant accounting policies 2
The accompanying notes form an integral part of these financial statements.
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Institute of Business Studies
Shrimati B Devi Educational and Charitable Trust)

unting policles and other explanatory information

1 Background

The trust is registersd as a charitable Institution on 10 January 2008 having its registered address at 1 & 2 IBS, Varalakshmi Complex
KMB Main Rosd )T Nagar Bangshur - 580 032

Thmdp'mmtmmngeouwmduukmmduangvocu

mmﬂmnmmmm-mhm women's homes, dastitite homes dormitory and such other places of rest and shelter,
Mnmmdmdnm-oomaﬁond wareness programs on such i

ssues relating to health, training , education and support such
nstitutions, progrems angd persons whose objects are similer to that of this trust and generally to carry on all charitable activities which
mw-wwhmﬂyauluomdwety. lrovnlimelolimandabololake up other incidental charilable objects which are not

lonal, health, administration, social welfare, aduit education,

») Bangalore: #75 Muthugadahalli Bangalore North Jala Hobli, Begur, Bengaluru, Karnataka - 562157

2 memma

&) Basis of preparation of financial statements
The financial statements have been prepared in compliance with the accounting principles generally accepted in India, 1o the extent
apphcable and comply with the mandatory accounting standards issued by the Institute of Chartered Accountants of India ("ICAI"). The

financial staternents have been prepared on accrual basis under the historical cost convention method, unless otherwise stated. Any
fevision o accounting estimates is recognized prospectively in the current and future periods,

The Trust is a level i enterprise in accordance with the "Applicability of Accounting Standards” issued by ICAI in November 2003.
Accordingly, it is not required to comply with the following Accounting Standards (AS) in their antirety:-

- AS 17, Segment
. Asw.Rdelnwadowm

Accuunling Standards in respecl ul wiid ielaxalions from cerlain disclosure requirernients liave been given lo Level 11l enterprises .-

- AS 18, Leases - Paragraphe 22(c), (e) and (f); 25(a), (b) and (e): 37(a), (1) end (g); and 46(b), (d) and (e),

of AS 19 are not applicable to
Level il enterprises.

b) Use of estimates



(Unit of Shrimati B Devi Educational and Charitable Trust)

Summary of significant accounting policies and other explanatory information
{Amount in ¥ unless ctherwise stated)

¢) Provisions, Contingent liabilities
The trust recognises a provision wnen there Is a present obligation as a result or a past event tnat probably requires an outfiow of
resources and a reliable estimate can be made of

'S a possible obligation or a present obligation that may, but probably will not, require an outflow of resources, Where there is a possible
obligation or a present obiigation that the likelihood of outflow of resaurces is remole, no provision or disciosure is made.
Provisions for onerous contracts, i.e., contracts where the expected unavoidable cosis of meeling the obligations under the
contract exceed the economic benefits expected 1o be received under it, are recognised when il is probable that an outfiow of

resources embodying economic benefits will be required to settle a present obligation as a result of an obligating event, based on a
reliable estimate of such obligation.

Costs are expensed in the period as incurred.

@) Depreciation

Asset Category Rate of Depreciation (%)
Buildings (office, faciory) 10
Plant, Machinery & Cars 15
intangible assets 25
Computers 40

h) Employee benefits

Expense in respect of other short-term benefits including performance bon

us is recognised on the basis of amount paid or payable for
the period during which the employees render services.

Shrimati B, Devi Educationa) ang Ch.'ritable Ttis.
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Unit of Shrimati B Devi Educational and Charitable Trust

Summary of significant accounting
(Amourt in ¥ uriess otherwiss mated)

® Lomne and Advances

m'm
Sebary Adverwe & Ut mrs
Advance 1o Capital craditors

Rl Daprsite

10 Trade recelvable

Trace recewable:
Considernd gnod
Considerad doubtfu!

11 Cosh and bank balances

Cash and conh aquivatents
Caeh in hand
Balances with banks:

in current accounts

1 deposil accounts (Corpus Deposil)

policies and other explanatory information
As at As at
31 March 2024 31 March 2023 e el
Laing -t Thoraerm Tangiam  Shartaaow
. 1,05,85,620 ‘ 7974482
'.ﬂ.".‘.n : 79,03,008 -
13,56.305 . 138271 4
NS, . 5203933 5
—IRBIW RN B -
As at Asat
31 March2024 31 March 2023
6.08.82.482 7.06.91 454
As at As at

19,564 £1,084
1,49,66,691 68.01,882
Asat
31 March 2024
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Summary of significant accounting policies and other explanatory information
(Amount in €, unless otherwise slated)

13 Income

Fee collections (Nel of Scholarship cancession for 31 March

2024 - & PY 31 March 2023: -

Schotarship concession for 31 March 2024

14 Employee Benefit expenses

Salarics & Wages

Conlribution 1o Employee State Insurance
Contribution to Prevident Fund

Stafi Wellare expenses

15 Coliege Campus Exponses

16

Rent- Callege Building & Ground
Universily Expenses

Guesl lecture costs

Other Academic Expenses

Hostal & Student related sxpenses

Rent- Hostel Building
E-Govemnance Expenses
Food expenses

Student Uniforms.
Recreational activiies
Studant welfare
Confersnce & Seminar
Trairung and development

For the year arnded

For the year ended
31 March 2024 31 March 2823
54.11.76.277 27,22,38,200
B,31,64,001 4.04,63,835
45,70,81,106 22,87,74,365
For the year endad For the year ended
31 March 2024 31 March 2023
7.78.22.617 4,60.27.140
177,71 93,164
532832 0.56.74C
39.28,167 20.14.418
8,20,81,198 4,90,91,462
For the year ended For the year ended
31 March 2024 39 March 2023
3,70.000 3.98,000
60,48,608 38,23.316
28,43,886 23.74,891
83,94,843 20,98.433
1,76,58,337 86,94.640
For the year ended For the year ended
31 March 2024 31 March 2023
1,32,50,338 85,61,820
28,92,335 13,72,495
78,74,732 B1.,05.977
30,80,800 31,05,650
73,37,993 16.79.200
9,46,886 20,62.207
6,78.600 50.180
3,74, 797 £,Un Juu
3,04,37,481 2,51,43,729

Shrimati B. Devi Fducational and i:uarilabie Trust
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Unit of Shrimati B Devi Educational and Charitable Trust

Summary of significant accounting policles and other explanatory information

(Amount in ¥, unless olherwise slaled)

17 Other expenses
Anrdt Fan
Bus Hiring Charges
Education Development Expenses
Conveyance and Travel
Donation

Electnaty cherges
Fees nol recovered
Financo Cost
Housekoeping
Insurance

Intorest on TDS
Labour Charges
Professional fee
ucense Fees

Office expenses
Postage and Couner
Printing & Stationery
Repairs & Maintenance
Research & Publications

Subscnptions Expenses

Telepinnre arnd nlernel
Walar Chargas

18 Taxation

For the year ended For the year ended
31 March 2024 31 March 2023

&N NN n nnn
3263 650 7.97 300
3,53,73.301 4,89.06 102
1,56,88.163 92090412
467417 324 644

24 22 268 14, 21.680

- 1,12 50,132
40,46.834 20,686,761
7.54.555 158731
14,180,472 9.28,951
405927 3.56.092

- 23,827
6.81.31.004 25.24,040
68,500 1,366,404
43,29.435 34 47 364
§,39,109 9.58.925
41,60.816 30.63.008
99,80,873 42,60 444
4,04,826 282,120
16,04,208 7.90,540
6,50,207 5.09.699
213,042 18,533,125
1.10,147 38,069
15,41,22.644 9.33,19.429

The trust is registered as a charitable Inslitution having registration under Section 12A/AB and B0G of Income Tax Act 1961 dated 10-03-2022 & 07-04-
2022 vide Unique registration no AAHTS7186AE20217 end AAHTST1B6AF20221 respectively, the following income shafl not be included in the total

income of the previous year cf the person In receipt af the income-

{a] wwdilc Sofived fiem piopsity hald undar trust wholly for charitablo of religicus puiposas, o the axtant to which such incame 5 agphcd to such
purpcses In india; and, where any such income is accumulated or sat apart for application to such purposes In India, to the extenl o which the income so

accumulated or set aparl is nol in excess of fifleen per cent of the income from such property

(b) income derived from properly held under Lrusl in padl only for such purposes, lha Uusl having been crealed before the commencement of this Act, to
the extent to which such income is applied lo such purposes in Iindia; and, whare any such Income is finally sel apart for applicalion (o such purposes in
India. 1o the extent to which the income so set apart Is nol in oxcess of fiftean per cent of the income from such property,

18 Un-hedped forsign currency exposure

The Company does nol have any forelgn currency receivables and payables as at 31 March 2023 (31 March 2022. 2 Nil).

20 Comparntives

Previous year's iigures have been reclassified! regrouped lo confirm with the curent year's presentation wherever appiicabie.
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